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Safe Harbor Language and Legal Disclosure

This presentation contains certain statements that desc
conditions and prospects, growth opportunities and the outlook for our business and the electricity transmission

i ndustry based upon information cur r elnotadkyi nagvoa i sl taabtl eeme nStu
meaning of the Private Securities Litigation Reform Act of 1995. Wherever possible, we have identified these forward-
| ooking statements by words such as fnAanticipateso, nbel

phrases. These forward-looking statements are based upon assumptions our management believes are reasonable.
Such forward-looking statements are subject to risks and uncertainties which could cause our actual results,
performance and achievements to differ materially from those expressed in, or implied by, these statements, including,
among other things, the risks and uncertainties disclosed in our annual report on Form 10-K and our quarterly reports
on Form 10-Q filed with the Securities and Exchange Commission from time to time.

Because our forward-looking statements are based on estimates and assumptions that are subject to significant
business, economic and competitive uncertainties, many of which are beyond our control or are subject to change,
actual results could be materially different and any or all of our forward-looking statements may turn out to be wrong.
They speak only as of the date made and can be affected by assumptions we might make or by known or unknown
risks and uncertainties. Many factors mentioned in our discussion in this presentation and in our annual and quarterly
reports will be important in determining future results. Consequently, we cannot assure you that our expectations or
forecasts expressed in such forward-looking statements will be achieved. Actual future results may vary materially.
Except as required by law, we undertake no obligation to publicly update any of our forward-looking statements or other
statements, whether as a result of new information, future events, or otherwise.
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Photo Release and \Waliver

By participating in this ITC event or activity, you authorize ITC Holdings Corp., its
subsi diaries and affili ates (hereinafte
representatives acting on behalf of ITC, to use your name, voice, photograph,

Image and/or video (collectively referred to as your likeness) in any manner and

media, worldwide in perpetuity, without compensation. All such photographs and
recordings will be the sole property of ITC.

Your participation further releases and discharges ITC from any and all claims and
demands that may arise out of, or in connection with, the use of your likeness.

Thank you for your cooperation!
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Todayos Faci |l rty-  and Meet |

ARegister for meeting: take your badge and enter drawing
ARefreshments

ARelax, enjoy, and ask questions

ARestroom and facility locations

ALunch

AProfessional Development Hours (PDH) Attendance Form

Z Reach out to Aaron Curtis in-person or email

AlIntroductions
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Virtual Meeting Reminders

.
Microsoft Teams

8% @ @‘Q coo ‘\ @\ D

People Chat Reactions| Rooms Apps More Camera Mic Share
Click nPeopl e t df you hawena questiont u a | | Please stay on mute unless
participants please raise your hand and you have a question

we will call on you
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Presentations Available Online

ITC Midwest website:

https://www.itc-holdings.com/itc-midwest/customer-solutions/partners-in-

business/

MISO OASIS website:

http://www.oasis.oati.com/ITCM/index.html
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http://www.oasis.oati.com/ITCM/index.html

Todayos Themes

ITC Midwest Update

Regulatory Landscape

Operations & Maintenance and 2026 Project Planning,
MISO Priorities f ‘ " 9’ _
2026 Projected Formula Rate

Operations Update - T Reliability
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Manager, Customer & Business Solutions
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Bee Aware

Protect Yourself

mlo SH L N A = Wear light-colored, smooth-finished clothing.
F t F t - » Avoid perfumed soaps, shampoos, and deodorants.
a s a c s o Do not wear cologne or perfume.

» Wear clean clothing and bathe daily.
= Wear clothing to cover as much of the body as possible.

Protecting Yourself from » Avoid flowering plants when possible.
Sti“ging Insects » Keep work areas clean. Some insects are attracted to
discarded food.
Flying Insects » Remain calm and still if a single stinging insect is flying
Outdoor workers are at risk of being stung by flying insects (bees, around. (Swatting may cause it to sting.)
wasps, and hornets) and fire ants. While most stings cause only = If attacked by several stinging insects, run to get away.
mild discomfort, some may result in severe allergic reactions that (Bees release a chemical when they sting, which attracts
require immediate medical care and may cause death. other bees.)
First Aid o Go indoors.

o Shaded areas are better than open areas.
o Do not jump into water. Some insects (ex. Africanized

If a worker is stung by a stinging insect:

» Have someone stay with the worker to be sure that they

do not have an allergic reaction. honey bees) are known to hover above the water.
= Wash the site with soap and water. » Ifan insect is inside your vehicle, stop slowly, and open
» Remove the stinger using gauze wiped over the area or by all the windows.

scraping a fingernail over the area. : . . . .
L » Workers with a history of severe allergic reactions to insect

bites or stings should carry an epinephrine autoinjector
and wear medical ID jewelry stating their allergy. 9

o Never squeeze the stinger or use tweezers.

= Apply ice to reduce swelling.

» Do not scratch the sting as this may increase swelling,
itching, and risk of infection. https://www.cdc.gov/niosh/docs/2010-117/default.html



Thanks for bee -ing with us today!

/1’?
/ﬁ/

Honey from the Alliant Energé Solar Farm at Iowa State University

and the Entomology Graduate Student Association
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CUSTOMER & BUSINESS SOLUTIONS

Customer and Business Solutions works with utility and generation stakeholders

such as investor-owned utilities, rural cooperatives, municipal electric utilities, large M. I
LYON REDWOOD

industrial customers and independent power producers to address transmission- h
related issues and identify and align growth strategies for mutual success. Among ﬁ ey e “‘“‘ - hm

many responsibilities, the Customer and Business Solutions team reviews planned MMM
and unplanned outage coordination, facilitates the ITC response to line move mmmﬁ

sloux D'BRIEN |  CLAY Pﬂ%g CER| = nmm
requests and growth opportunities, and handles equipment damage claims. - " —
pLvwourn M woewa | poca- Mw -
I]u que
AL DELAWARE | DUBUQUE

WI

CONTACTS: Cheri Monahan, Director, Customer & Business Solutions 'ﬁ'ﬁw Sl i o "" m
Mobile: 319-213-5915 e Email: cmonahan@itctransco.com m,m ‘!ﬂ,.r R,aﬂfu'
Address: 3165 EdgeWOOd Parkway SW, Cedar RapidS, IA 52404 |A M PO | o | POWE | ows ( omson mg WHITESIDE
besiMome
@ Aaron Curtis, Manager, Customer & Business Solutions H o w il Bl "‘?ﬂ'u"'* m

Mobile: 319-631-8442 e Email: acurtis@itctransco.com 83250 [ o [onon |

W
Address: 100 E. Grand Ave, Ste. 360, Des Moines, IA 50309 #iv IL

@ Casey Woodside, Account Manager, Customer & Business Solutions MO
Mobile: 507-318-939/ e Email: cwoodside@itctransco.com
Address: 100 E. Grand Ave, Ste. 360, Des Moines, IA 50309

@) Zak Kerr, Account Manager, Customer & Business Solutions P' = F FOR THE

Mobile: 319-240-8769 e Email: zkerr@itctransco.com
Address: 3165 Edgewood Parkway SW, Cedar Rapids, |IA 52404 A FORTIS SRR G REATER GRID

Customer Service Hotline: Issues or concerns from landowners can be directed to 1-877-482-4829 www.itcmidwest.com
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Dusky Terry

President, ITC Midwest
dterry@itctransco.com
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Jennifer Rhuppiah
Manager, Regulatory Strategy
jrhuppiah@itctransco.com
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Regulatory Updates - 1 Minnesota

MISO Tranche 2.1 i PowerOn Midwest

A ITC Midwest project team members are
engaged with their counterparts from Xcel

Energy and Great River Energy to A dih BigSton;WNNESO”

complete the Certificate of Need (CON) South —

filing with the Minnesota Public Utilities

Commission by February 2026. Route Rochester
studies will follow in 2026. Brookings 'jﬁ,'ﬁﬁ{.'ﬁlf'

Pleasant
Valley

A Project preview meetings with local OWA
government officials have begun, and
public engagement meetings across the
notification corridor are set for November.

i~ | FORTHE . i -
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Regulatory Updates - 1 lllinois

Deeds 1 Ipava
LRTP Tranche 1

A Working with Ameren
A Route Study phase

Renewable Energy Access Plan (REAP)

A ICC opened an investigation to develop and adopt a renewable energy
access plan (REAP) to improve transmission capacity to support
renewable energy expansion.

A Second round of the REAP

Ry
'dllh ‘ E?{EATTHEE% GRID State regulatory priorities differ across ITC Midwest footprint_



Regulatory Updates 1 lowa

lowa Utilities Commission

\'l)
Helland Martz
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Regulatory Updates 1 lowa

AChief Operating Officer i Nichol Toomire began on August 29. She has over 25
years of people leadership and energy industry experience including consulting
and various roles working for utilities both in the private and public sector.

AGeneral Counsel T Ralph Marasco began on August 15. Ralph is a graduate of
Creighton University School of Law and has over 30 years of experience in
various roles at the Office of the Polk County Attorney.

APublic Meetings i resumed monthly public meetings that are live streamed and
can be viewed on YouTube.

ATransparency i the Commission is working on greater transparency with the
public.
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Regulatory Updates

Franklin

Webster L

~Madison -
~ County

Ottumwa ‘
- Skunk River

LRTP LINE PROJECT CONSTRUCTION SEGMENTS
e | TG Midwest Line Project
e MidAmerican Energy Line Project

Note: Map is for illustrative purposes and is not indicative of proposed or suggested routes,
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Morgan Valley i Twinkle
61.5 miles

Ottumwa i Skunk
River/Coddington

54 miles

Skunk River/Coddington i

Deeds
21 miles

Beverly T Sub 92

49 miles

Deeds T Ipava
15 miles (1A portion)

LRTP Tranche 1 progress

E-22544

E-22548

E-22549

E-22560

E-22564

Hearing held in July 2025 7 awaiting
Order; Projected in-service Q3 2027

Hearing Scheduled: April 28, 2026;
Projected in-service Q1 2028

Hearing Scheduled: April 30, 2026;
Projected in-service Q4 2029

Continuing with easement acquisition;
Projected in-service Q3 2027

Easement acquisition phase; Projected
in-service Q4 2029




Regulatory Updates 1 lowa

Progress

Beverly 7 Hills E-22559 Continuing easement acquisition
Ames i PVIC E-22555 Hearing set for early August 2026
Fairfax T Swan Lake E-22534 Continuing easement acquisition
Fernald i Ames E-22554 Continuing easement acquisition

Ry
'cllh ‘ E?{EATTHEE! GRID Other ITC Midwest projects of interest _



Jennifer Rhuppiah

Manager, Regulatory Strategy
jrhuppiah@itctransco.com
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Mallory Shaevsky

Regulatory Analyst
mshaevsky@itctransco.com
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FERC Commissioners

r“ﬂr,.‘ﬂr ror s
NS I S

Chairman Laura Swett (R) Commissioner David LaCerte (R) Commissioner David Rosner (D) Commissioner Lindsay See (R) Commissioner Judy Chang (D)
Term Expires 6/30/2030 Term Expires 6/30/2026 Term Expires 6/30/2027 Term Expires 6/30/2028 Term Expires 6/30/2029

Peil C
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Federal Regulatory Landscape

President Trump appointed Laura Swett (R) to replace David Rosner
(D) as FERC Chair

AThis action gives us insight into wha
FERC may act on in the foreseeable future.

What priorities do we expect from this group of Commissioners?

ACo-location / Data Centers
ANatural Gas and Pipeline Certifications
AMaximizing Reliability and Affordability

1=
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Co-location of Data Centers

President Trump is prioritizing U.S. data center development

AHe intends to use the fienergy emergen
development to serve data centers though co-location arrangements.

FERC will make the facilitation of co -located data centers a priority
ARegardless of leadership,co-l ocati on policy will b e

ITC and Alliant Energy are partnering in federal regulatory policy circles to
ensure the costs of the data center buildout are equitably distributed

AWe remain adamant on avoiding inequitable cost shifts to customers by
ensuring data centers pay their nfair
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Tranche 2.1 Complaint

What is the Tranche 2.1 Complaint?

AThe state PUCs from North Dakota, Arkansas, Louisiana, Mississippi, and
Mont ana are challenging MI SOO0-Rangeppr o

Transmission Plan (LRTP) Tranche 2.1 portfolio of transmission projects.

AThe complaint argues MISO inflated the benefits of the projects and
|l nappropriately classified them as n

What is the requested relief?
AThe complaint requests FERC:

o Find MISO violated its Tariff
oRemove the classification of n MV PO

25
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Tranche 2.1 Complaint

ITC and our Midwest partners pushed back against the complaint:

Alowa Governor Reynolds and Minnesota Governor Walz both sent letters
to FERC in favor of Tranche 2.1, alongside other Midwestern governors

AThe Minnesota and lowa PUCs filed comments alongside Michigan,
lllinois and Wisconsin in favor of Tranche 2.1, asking FERC to dismiss the
complaint.

AOut of roughly 25 substantive comments, only three entities expressed
support for the complaint.
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ROE Update

FERC addressed MISO -wide ROE policy in October, establishing a base
ROE of 9.98% using the two -model approach (DCF and CAPM)

AITC has been working with MISO to issue refunds for the 15 months
associated with the first complaint (11/12/13 17 2/11/15), as well as from
9/28/16 to 10/17/24.

AMISO and the MISO TOs requested an extension from December 2025 to
a June 2026 due date on the refund report due date.

ITC and the MISO TOs are appealing the length of the refund period and
the validity of the second complaint

AOn August 16, the TOs filed a brief challenging the 2016 refund start date,
as well as the validity of the second complaint.
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Questions?

Mallory Shaevsky i - | Jennlfer Rhupp|ah
Regulatory Analyst T — . Manager, Regulatory Strategy
mshaevsky@itctransco.com jrhuppiah@itctransco.com
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Josh Linebaugh SV 2V Y- ‘@l i\ 2 p.5~~ SN
Director, Asset Management ) ; ' : : , !

jlinebaugh @itctransco.com ' .v’
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Asset Management

Asset Management T Coordinated activities to deliver power from our assets.
It involves balancing costs, reliability, and risks against the desired performance
of assets to achieve | TCO0Os Safety and

AAsset Management is a planning type function! (Not an emergency service
when the asset fails).

AThe concept of Asset Management is to minimize the cost of operating the
assets while providing the customer services for which the assets exist. ITC
balances the cost versus the risk and prioritizes replacements on age and/or
condition.

Ry
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Asset Management AN

A System Planning
AAsset Acquisition
A Specification writing
A Purchasing
AMaintenance Planning
APrioritization Activities
A Specification writing
A Replacement
AManaging Risk
A Safety
A Consequence of failure
A Environmental

Ry
'dllh E?{EATTHE% GRID Involved in all aspects of life cycle management




OPGW Additions

Optical Ground Wire (OPGW) 1 Bulk Electric System Upgrades

OPGW —

Shield Wire —

V4

" 345KV Transmission Wires

345 kV Transmission Wires

s

161 kV Transmission Wires L

17
'ﬂlc EgEATTI:;% GRID Static wire for protection + optical fibers for communi_



OPGW Additions

Projects scoped under the M000495 funding
project are used to support the following:

ALow latency relay tele protection transport
ALow bandwidth SCADA data transport
AHigh bandwidth physical security transport
AAT&T copper circuit sunset

A Grid-Enhancing Technologies

1=y
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OPGW Forecasted 2026 M000495: Projects

AHazleton i Windsor 161kV OPGW Retrofiti 27.03 line miles
AWindsor i Postville 161kV OPGW Retrofiti 25.14 line miles
AAurora Heights i Grinnell 69kV OPGW Retrofit i 26.96 line miles
AMarshalltown 34.5kV CKT 0810 OPGW Retrofit i 9.00 line miles
AConrad 34.5kV CKT 0880 OPGW Retrofit i 16.03 line miles
AOtter Creek 69kV CKT 2140 OPGW Retrofit i 11.24 line miles
AAgency - Huntwoods 69kV OPGW Retrofit i 2.25 line miles
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I TC Midwest Preventative Line Maintenance Process

L

Minnesota

2

Wisconsin

diels
&=

lllinois

*

Missouri

B ITC Midwest

4 FERC-Regulated
Transmission Owner
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ITC Midwest owns, operates, and maintains
approximately 6,616 miles of line in lowa,
Minnesota, lllinois, Wisconsin and Missouri.

This mileage does not include the CIPCO

assets in the integrated area that ITC Midwest
operates and maintains also.

37



I TC Midwest Preventative Line Maintenance Process

2025 Overhead Line Inspection and Maintenance Program

Enhance our program for I nspecting an(d
transmission line assets with emphasis on predictive or preventative maintenance.

Goal

Reduce reactive
maintenance

Fewer outages on the
transmission system
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I TC Midwest Preventative Line Maintenance Process

A Starting the past two years, ITC
Midwest sends a line patroller
with the bi-annual aerial
vegetation inspections via
helicopter for all 100 kV and

above.

AITC Midwest performs a detailed
span-by-span patrol on 20% of
the system per year. This route
Is called OH Regulatory Patrol.

39
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