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Safe Harbor Language and Legal Disclosure

This presentation contains certain statements that desc
conditions and prospects, growth opportunities and the outlook for our business and the electricity transmission

i ndustry based upon information cur r elnotadkyi nagvoa i sl taabtl eeme nStu
meaning of the Private Securities Litigation Reform Act of 1995. Wherever possible, we have identified these forward-
| ooking statements by words such as fnAanticipateso, nbel

phrases. These forward-looking statements are based upon assumptions our management believes are reasonable.
Such forward-looking statements are subject to risks and uncertainties which could cause our actual results,
performance and achievements to differ materially from those expressed in, or implied by, these statements, including,
among other things, the risks and uncertainties disclosed in our annual report on Form 10-K and our quarterly reports
on Form 10-Q filed with the Securities and Exchange Commission from time to time.

Because our forward-looking statements are based on estimates and assumptions that are subject to significant
business, economic and competitive uncertainties, many of which are beyond our control or are subject to change,
actual results could be materially different and any or all of our forward-looking statements may turn out to be wrong.
They speak only as of the date made and can be affected by assumptions we might make or by known or unknown
risks and uncertainties. Many factors mentioned in our discussion in this presentation and in our annual and quarterly
reports will be important in determining future results. Consequently, we cannot assure you that our expectations or
forecasts expressed in such forward-looking statements will be achieved. Actual future results may vary materially.
Except as required by law, we undertake no obligation to publicly update any of our forward-looking statements or other
statements, whether as a result of new information, future events, or otherwise.
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Photo Release and Waiver

By participating in this ITC event or activity, you authorize ITC Holdings Corp., its
subsi diaries and affili ates (hereinafte
representatives acting on behalf of ITC, to use your name, voice, photograph,

Image and/or video (collectively referred to as your likeness) in any manner and

media, worldwide in perpetuity, without compensation. All such photographs and
recordings will be the sole property of ITC.

Your participation further releases and discharges ITC from any and all claims and
demands that may arise out of, or in connection with, the use of your likeness.

Thank you for your cooperation!
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Todayos Faci |l rty-  and Meet |

ARegister for meeting: take your badge and enter drawing
ARefreshments

ARelax, enjoy, and ask questions

ARestroom and facility locations

ALunch

A Professional Development Hours (PDH) Attendance Form

z Reach out to Aaron Curtis in-person or email

AlIntroductions
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Virtual Meeting Reminders

.
Microsoft Teams

8% @ @@ coo ‘\ @\ D

People Chat Reactions| Rooms Apps More Camera Mic Share
Click nPeopl e t df you hawena questiont u a | | Please stay on mute unless
participants please raise your hand and you have a guestion

we will call on you
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Presentations Available Online

ITC Midwest website:

https://www.itc-holdings.com/itc-midwest/customer-solutions/partners-in-

business/

MISO OASIS website:

http://www.oasis.oati.com/ITCM/index.html
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http://www.oasis.oati.com/ITCM/index.html

Todayos Themes

ITC Midwest Update

Regulatory Landscape

MISO and Generator Interconnection Queue
Boosting Economic Development f i
Summer Operational Preparedness

GIS Expansion and 765 kV Introduction
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Casey Woodside

Account Manager, Customer & Business Solutions
cwoodside@itctransco.com
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Stakeholder Survey I Resulting Changes

Proactive Communication

Mean N
CBS takes a proactive approach in 2024 41% 30% 3.4 46
contacting me 2021 4% 33% 35% 3.88 76
ITC Midwest CBS has my best in_tere_';-;ts 2024 | 9% 43% 28% 353 47
nmind 2021 4% 20% 38% 387 76
B Strongly Disagree Disagree Neutral Agree M Strongly Agree
\ | 1 UNPLANNED
\ OUTAGE SCHEDULING \ OUTAGES
o CBS coordinates the various Com;’:; I_’é’;;’; Z’Zﬁ’;’; and
. . . . o
11% parties involved in scheduling an 13% Jevel of detail) by ITC
?utage and | am kept fully Midwest during
lnfOI'med Of deve/OpmentS unplanned outages

meets my expectations
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Dusky Terry

President, ITC Midwest
dterry@itctransco.com
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Scott Drzycimski

Director, Public Affairs
& sdrzycimski@itctransco.com
-
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Minhesota

Minnesota Public Utilities Commission:

Sieben
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Minhesota

MISO Tranche 2.1

Hampton

MINNESOTA
North

Rochester
Lakefield
Junction

ALRTP Tranche 2.1 about 24 Regional

. Brookings
Projects ngt:
0 IDs: 22,23 & 24 BN
APartnering with Xcel Energy and GRE
Montezuma
ASubmitted Intent to Construct letter under the East
MN ROFR
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lowa Utilities Commission:

\ VA
Martz Helland Byrnes
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MISO Tranche 1 Projects

Morgan Valley -

Twinkle

Ottumwa - Skunk
River/Coddington

Skunk River/

Coddington i Deeds

Beverly 1 Sub 92

Deeds -

===
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Ipava
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E-22544

E-22548

E-22549

E-22560

E-22564

Petition filed

Petition filed

Petition filed

Pl meeting 10/2024, in the
easement acquisition phase

Pl meeting scheduled for
May 6, 2025

Frankljn

Webster

T nkle
- Beverly

_Ottumwa

| Skunk River

LRTP LINE PROJECT CONSTRUCTION SEGMENTS
messssn  |TC Midwest Line Project
e MidAmerican Energy Line Project

*Ipava

Note: Map is for illustrative purposes and is not indicative of proposed or suggested routes.
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Scott Drzycimski

Director, Public Affairs
sdrzycimski@itctransco.com
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Emily Loder

Associate Regulatory Analyst
eloder@itctransco.com
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FERC CommisSsioners

Chairman Mark Christie (R)
Term Expires 6/30/2025

Lol
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Vacant Seat
Term Expires 6/30/2026

Commissioner David Rosner (D)
Term Expires 6/30/2027

Jocem
) 9))

Commissioner Lindsay See (R)
Term Expires 6/30/2028

Commissioner Judy Chang (D)
Term Expires 6/30/2029

Rocem
) 9))
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Current Landscape and Priorities

Mark Christie was appointed FERC Chairman shortly after President Trump
was inaugurated in January.

AChairman Christieds policy priorities:
o Energy affordability for consumers
o Grid reliability and resource adequacy
o Uplifting state opinions

Despite uncertainty due to various Executive Orders by President Trump,
Chairman Christi e has downplayed the ac
day-to-day will be impacted.
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ROE Update

FERC addressed MISO-wide ROE policy in October, establishing a base ROE
of 9.98% using the two-model approach (DCF and CAPM)

AITC has been working with MISO to issue refunds for the 15 months associated with the
first complaint (11/12/13 7 2/11/15), as well as from 9/28/16 to 10/17/24; a refund report
IS due to FERC by 12/1/25

A FERC maintained its earlier decision to deny the second complaint

ITC and the MISO TOs requested rehearing on the length of the refund period
and interest rates associated with the refund period

AFERC recently rejected all rehearing requests, upholding the October Order

A The MISO TOs and other parties already appealed the October Order; those appeals are
now proceeding
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Order 1920 Progress

In May 2024, FERC issued landmark Order 1920 1 codifying nationwide
requirements for LRTP-like holistic, long-term planning

A Various parties sought rehearing of the rule, and subsequent rehearing orders have
largely upheld the original provisions

A The initial order and orders on rehearing were appealed by diverse interests; the Courts
must now review FERCOs actions

The compliance process is underway; extensions being sought

A Many RTOs, state entities, and other transmission providers have requested extensions
for compliance filings and conducting state engagement

A The extensions grant state entities and transmission providers additional time to finalize
cost allocation methodologies and implement required Tariff revisions
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Local Planning

In December 2024, a complaint was made at FERC against local transmission
planning processes

A FERC previously held a technical conference to discuss transmission planning and cost
management

A Complainants requested all projects 100 kV and above be subjected to the regional
planning process and reviewed by an Independent Transmission Planner (ITP)

The complaint is overly general, and the requested relief would result in
additional costs and delays

A Each region has a unique planning process for local and lower-voltage projects

AMI SO6s planning process produces optimize:c
practices
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Co-location of Large Loads

Chairman Christie has prioritized the facilitation of co-located data centers
after a trend of contentious proposals last year

A No concrete conclusions have been gleaned from previous proceedings and industry
discussions

A The Commission is conducting a review of the PIM Tariff to determine whether
additional, clear rules need to be established

AChristie is adamant on doing data centers

ITC and Alliant collaborated on comments highlighting the importance of co-
| ocated data centers paying their nfair
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Questions?

|

A%‘;;AVN 'myﬁﬂv

EAmi»Iy Loder | | | Scott DrzyC|msk|

Associate Regulatory Analyst n— "R Director, Public Affairs
eloder@itctransco.com . sdrzycimski@itctransco.com
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MISO Landscape; Reliability Imperative
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MARKET REDEFINITION

Improve Market Signals & Resource Adequacy

-

SYSTEM ENHANCEMENTS

Demand Response and Emergency Resource
Reforms

Provide Accreditation Data

Implement Shortage Pricing Across Time
Horizons

Execute Planning Resource Auction with RE LIAB | LITY
Sloped Demand Curve

Illustrate Energy Adequacy Risks Across IMPERATIVE

Time Horizons and Locations
Revise and Communicate Risk Metrics

Implement Dynamic Locational Reserve
Products Including Flexibility & Ramping

Digital & Data Transformation

Implement Real-Time Market Clearing Engine

Enhance Systems to Accommodate New Rules (e.g.,
Order 881)

Expand Data & Analytics Modeling Capabilities

Apply Advanced National Institute of Standards and
Technology Cybersecurity Framework

FOR THE
GREATER GRID

TRANSMISSION EVOLUTION

Enable Resource Fleet & Needed Transmission

Reform Interconnection Queue to Achieve
one year cycle time

Enable Expedited Resource Additions Through
New Study Process (ERAS)

Revise MISO Futures
Develop Probabilistic Load Forecast

OPERATIONS OF THE FUTURE

Grid Management & Control Room Readiness

L]

Advance Platform to Improve Risk Assessment &
Evaluation

Probabilistic Forecasting to Capture Growing
Uncertainty and Complexity

Evolve Operator Training and Development

Enhanced Scenario Manager for Operations
Simulator
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Futures Explained

What They Are: Futures model 20-year power system scenarios based
on economic, policy, and tech drivers

How They Are Used: Futures provide the foundation
for M1 S Gr@arssmission planning T both local and regional.

Why MISO Is Redesigning Them: To reflect recent changes to load
and supply, identify transmission needs, and support efficient and
reliable grid planning.
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LRTP Tranche 1 (2022) and Tranche 2.1 (2024) Approved

=== Tranche 1(345kV)

\y
0 |

mmm Existing transmission j y
|

Assumption on all in-service dates is by 2030

Siss < et
Cowrty i
\
\
\
\
\
\
Final Tranche 2.1

Projects as of Sep 24, 2024

~ St Louss
‘mo? s P -~
-
Y - Arvowhead
N Cuyna
~
Y

New Substation

Exssting Substation (New Voltage Leved)

bxasting Substation (Additional Work)
345KV (Trarche 1)

765kV

s

EBxasting 765 kv
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Anticipated Load Growth

New projections show
electrification-driven load
growth is 3x higher than earlier o Sm

Growth TWh
Low-High Level of
(2024-44) Certainty”

AMISO expects most load growth e -
from data centers, EVs and green -
hydrogen. . I | ‘ .

1 Net Load 2 Gross Load
* Expected likelihood of load growth materializing

CAGRT compounded annual growth rate
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Futures Refresh Scenarios

MISO ¢ a npredict the future, but it can make educated projections about what
the electric system will look like in the coming years

Lower Load Growth Stated Policy Higher Load Growth Supply Shift

Pei1C
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FUTURE 1 FUTURE 2 FUTURE 3 FUTURE 4
Series 1& 1A Series 2 (New) Series 1& 1A Series 2 (New) Series 1& 1A Series 2 (New) Series 2 (New)
— i Inline with No Change Companies/states No Change Companies/states No Change In line with supply
De 100% of utility meet their goals, meet their goals, frictions: limits build
IRPs and state policies and policies and rate and causes
legislation; announcements announcements tension with timelines
and 85% of of member plans and
utility/state goals
announcements
minimum 40%  No Change minimum 60% No Change minimum 80% No Change minimum 60%
reduction from reduction from reduction from reduction from 2005
2005 levels 2005 levels 2005 levels levels, unless supply
Futu re friction build rate
. violated
Scen ario - 0 Consistent with Consistent 30% energy Consistent with 50% energy Consistent Consistent with
Deﬁ n iti ons currenttrends  with low-end increase anticipated increase with high-end anticipated values
(0.35% CAGR)  projections (0.8% CAGR) values (1.1% CAGR) projections (1.6% CAGR) -
(1.1% CAGR) (1.6% CAGR) (2.1% CAGR) additional Demand
Response if needed
Age-based and No Change Accelerated No Change Advanced No Change No age-based
R member age-based and age-based and generation
planned member planned member planned retirements - delayed
generation generation generation retirements if needed
retirements retirements retirements
—

FOR THE
GREATER GRID
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Futures Timeline

Stakeholder Workshops * * * * * * * * * *

Near-Term Milestones 2024 Q1-2025 Q2-2025 Q3-2025 Q4-2025

RRA/Futures Collaboration

Member Survey _

Scenario Definition Updates _

Assumptions Refresh & Model Build _

Capacity Expansion F1-3 _

—— I
Resource Adequacy & Testing _

December 2024: Q12025: High-Level Milestones Target Completion:

Load Forecast Workshop Member Survey Completed Second half of 2025

Load Forecast Resource Expansion & Siting

Resource & Energy Adequacy

Member Survey & Model Building Process

*Status as of March 2025. Afulllist of project ——
5 milestones is included in the appendix. M Complete Ml InProcess [l Not Started %MISO
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Meghan Ross

RTO Policy Analyst
Mross@itctransco.com



RNy It
Rob Wells

Supervisor, Interconnections
rwells@itctransco.com
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I TC Midwest Connected Generation

ITC Midwest has connected 45 projects
representing 5,734 MW of new
generation since 2008*

*Based on ITCM interconnection facilities in
service

Generating Capacity by Fuel Type

0.1%-OTHER  SOLAR-4.9%
"~ OlL-4.8%

STORAGE - 0.8%

ITCM has executed GIAs for another
2,385 MW of new generation not yet in
service
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Active Projects in Queue (as of mid-April)

Projects with POI 6s on I TCM system:

ADPP 2019
0 GlAs executed T 7 projectsi 419 MW wind, 580 MW solar, 95 MW gas

ADPP 2020
0 GlAs executed T 4 projectsi 585 MW solar

ADPP 2021
0 In Phase 2 Study 1 15 projects1 1,116 MW wind, 880 MW solar, 200 MW storage

ADPP 2022
o In Phase 1 Study i 27 projects1 1,304 MW wind, 1,298 MW solar, 1,450 MW storage, 185

MW hybrid
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Actil ve Projects 1 n QuAeril)e

ADPP 2023
A Pre-kickoff i 11 projects - 780 MW wind, 602 MW solar, 300 MW storage

A Surplus Requests
A 3 projects i 240 MW storage additions to existing facilities

A Generation Replacement

A 5 projects i 424 MW of replacements, 50 MW fuel change of an approved replacement
(replacement of a replacement)
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MISO Queue Status

MISO Queue is processing 1,603
projects totaling 296.1 GW of
new generating capacity
(through 2023 DPP)

ALTRP Tranche 2.1 projects expected
to be applied to 2022 queue models

as mitigations

A Proposal to apply Tranche 2.1 to
DPP 2023 base case models
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