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Safe Harbor Language and Legal Disclosure

This presentation contains certain statements that desc
conditions and prospects, growth opportunities and the outlook for our business and the electricity transmission

i ndustry based upon information curr elnadkyi nagvoa isltaabtl eeme nStu
meaning of the Private Securities Litigation Reform Act of 1995. Wherever possible, we have identified these forward-
| ooking statements by words such as fnAanticipateso, nbel

phrases. These forward-looking statements are based upon assumptions our management believes are reasonable.
Such forward-looking statements are subject to risks and uncertainties which could cause our actual results,
performance and achievements to differ materials from those expressed in, or implied by, these statements, including,
among other things, the risks and uncertainties disclosed in our annual report on Form 10-K and our quarterly reports
on Form 10-Q filed with the Securities and Exchange Commission from time to time.

Because our forward-looking statements are based on estimates and assumptions that are subject to significant
business, economic and competitive uncertainties, many of which are beyond our control or are subject to change,
actual results could be materially different and any or all of our forward-looking statements may turn out to be wrong.
They speak only as of the date made and can be affected by assumptions we might make or by known or unknown
risks and uncertainties. Many factors mentioned in our discussion in this presentation and in our annual and quarterly
reports will be important in determining future results. Consequently, we cannot assure you that our expectations or
forecasts expressed in such forward-looking statements will be achieved. Actual future results may vary materially.
Except as required by law, we undertake no obligation to publicly update any of our forward-looking statements or other
statements, whether as a result of new information, future events, or otherwise.
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Photo Release and Waiver

By participating in this ITC event or activity, you authorize ITC Holdings Corp., its
subsi diaries and affili ates (hereinafte
representatives acting on behalf of ITC, to use your name, voice, photograph,

Image and/or video (collectively referred to as your likeness) in any manner and

media, worldwide in perpetuity, without compensation. All such photographs and
recordings will be the sole property of ITC.

Your participation further releases and discharges ITC from any and all claims and
demands that may arise out of, or in connection with, the use of your likeness.

Thank you for your cooperation!
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Todayos Facility and Meeting

ARegister for meeting: sign-in and enter drawing
ARefreshments

ARelax, enjoy and ask questions

ARestroom and facility locations

ALunch

A Professional Development Hours (PDH) Attendance Form

Z Reach out to Aaron Curtis in-person or email

AlIntroductions
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Virtual Meeting Reminders

Microsoft Teams

b > | 6 N N\ B3

People Chat ' Camera Mic Share
Click nPeopl e t df you hawena questiont u a | | Please stay on mute unless
participants please raise your hand and you have a guestion

we will call on you
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Presentations Available Online

ITC Midwest Partners in Business website:

https://www.itc-holdings.com/op/itc-midwest/midwest-partners-in-business

MISO OASIS website:

http://www.oasis.oati.com/ITCM/index.html

Feedback for todayoO JmZsgsumt | ng:
https://forms.office.com/r/M1wdniVRAY |Sidki
kg ia
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https://www.itc-holdings.com/op/itc-midwest/midwest-partners-in-business
http://www.oasis.oati.com/ITCM/index.html

Todayos Themes

ITC Midwest and the External Landscape

Project Planning & Economic Development
Operations 1 S
2024 Formula Rate g T

Economic Development
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Mike Dabney

Manager, Stakeholder Relations
mdabney@itctransco.com
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Dusky Terry

President, ITC Midwest
dterry@itctransco.com
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Manager, Regulatory Strategy
jrhuppiah@itctransco.com




Regulatory Strategy

Engagement and
Transparency

Training and

Information

B ITC Midwest
4@ FERC-Regulated
ey Transmission Owner
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Regulatory Updates - lowa

lowa:

ALong Range Transmission Planning (LRTP)
AExecutive Order 10 7 Rules Review

Franchises Received Since May:

Extensions: 5
Amendments & Taps: 1
New Franchises: 1

Audit Filings: 4
Total: 11

12
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Regulatory Updates - lowa

LRTP Projects

ALong Range Transmission Planning
(LRTP) projects are kicking off

API meetings have started, and the
franchise process will continue over the
next couple of years

A Cost of these projects is shared
regionally

A Significant cost-benefit for customers in our
portion of the MISO footprint

| 1
Lucas Vionroe Wapello f
|
aty Nayne ‘ Appanoose Da
|

LRTP LINE PROJECT CONSTRUCTION SEGMENTS |

s |TC Midwest Line Project *Ipava

messss MidAmerican Energy Line Project

Note: Map is for illustrative purposes and is not indicative of proposed or suggested routes.
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Regulatory Updates - lowa

Executive Order 10

AlJanuary 10, 2023, Governor Reynolds signed
Executive Order 10.

o Moratorium on administrative rulemaking and
required a review of all administrative rules.

0 Agencies (including the IUB) are to conduct
comprehensive evaluations and rigorous cost
benefit analysis of rules to weigh the public
benefits.
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Regulatory Updates - Minnesota

Minnesota Topics:

ACommission remains the same

ANo new topics directly impacting transmission
regulation

* \ N
}(
/s

Sieben Sullivan Means Schuerger
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Regulatory Updates - lllinois

Climate and Equitable Jobs Act (CEJA)
and Renewable Energy Access Plan (REAP)

A CEJA
0 Legislation to fight climate change, reduce emission
o and lead to significant job creation.

0 Puts the state on a path to 40% renewable
energy by 2030 and 50% by 2040.

0 Establishes a goal of adopting 1,000,000
electric vehicles in lllinois by 2030.

A REAP

0 ICC opened an investigation to develop and adopt a renewable energy access
plan (REAP) to improve transmission capacity to support renewable energy
expansion.

o Draft orders for the REAP were submitted
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Regulatory Updates - Wisconsin

Wisconsin Topics:
ACommission change

ANo new topics directly impacting transmission
regulation

4 =

Huebner
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Jennifer Rhuppiah

Manager, Regulatory Strategy
jrhuppiah@itctransco.com
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* Federal Regulatory Update

. Phillip Jovanovski
Associate Analyst, Regulatory Strategy
pjovanovski@itctransco.com
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FERC CommisSsioners

Chairman Willie Phillips (D) Commissioner James Danly (R) Commissioner Allison Clements (D) Commissioner Mark Christie (R) Vacant
Term Expires 6/30/2026 Term Expired 6/30/2023 Term Expires 6/30/2024 Term Expires 6/30/2025 Term Expires 6/30/2027
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Current Landscape and Priorities

Transmission continues to have its
moment under the sun

Chairman PhilUeggpesdd FitTohorleoe cC
AReliability

o Physical and cyber security standards

AAffordability

0 Generator interconnection

o Transmission planning

o Cost Management
ASustainability

o Environmental justice and equity

o Transparency and public participation
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Order 2023 - Interconnection Queue Reform

FERC issued landmark Order 2023 in July to address queue
backlogs, provide certainty, and prevent undue discrimination for
new technologies in the interconnection process. Among the key
reforms:

AFirst-ready, first-served cluster study process

Alncreased financial commitments and readiness requirements

AEl i mi nated the Areasonable effortso s
studies and imposes deadlines and penalties to incentivize timely studies

AEstablished a detailed affected system study process
ARequires evaluation of alternative transmission technologies
AHowever, FERC didnot intend to derail
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Order 2023 1 Continued

Requests for rehearing were filed In
August 2023 and the matter is now ripe

for appeal

ACompliance filings for transmission
providers are due December 5%, but

there are multiple pending requests to
extend this compliance deadline

o On compliance, MISO and other
transmission providers will be able to
demonstrate their ongoing queue reform
efforts are consistent with or superior to the
provisions found in Order 2023

23
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Wh-at o0s Ne-ternPPridrgiesr

Regional transmission planning and cost allocation (April 2022)

AWould require long-term, scenario-based transmission planning; enhanced
transparency; formal role for states in developing cost allocation; reinstatement of
federal rights of first refusal for some projects

AITC filed initial comments in August 2022 and reply comments in September 2022

Transmission planning and cost management (December 2022)
AFERC held a technical conference in October 2022 to explore the topic
A Solicited comments related to asset management and local planning, cost

variance analysis, Independent Transmission Monitor concept, formula rates and
prudency reviews, gaps between federal and state regulatory processes

AITC filed initial comments in March 2023 and reply comments in April 2023
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Other Open Proceedings

Transmission incentives (April 2020 / March 2021)

AWould shift policy to focus on benefits to customers rather than risks and
challenges of a project; provide project-specific ROE adders for projects
providing defined economic and reliability benefits; sunset RTO adder after 3
years (as supplemented in March 2021)

Minimum interregional transfer capability (February 2023)

AFERC held a technical conference in December 2022 to discuss how
Interregional transfer capability should be valued, considerations around
developing a minimum requirement, and cost allocation for new facilities

AITC filed initial comments May 2023 and reply comments in June 2023
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Other Open Proceedings t Continued

Physical Security of the Grid

ADue to a constantly evolving threat landscape, physical security
has been the focus of multiple proceedings before FERC recently
o Nov. 2022 7 Technical conference on reliability and physical security of the BPS

o0 Dec. 2022 1 Joint FERC/DOE technical conference on supply chain risk
management

o April 2023 T NERC submitted a report to FERC on the adequacy of existing
Physical Security Reliability Standards

0 August 2023 17 Joint FERC/NERC technical conference on the findings in
NERCOs report

Al TC6s Vinit Gupta (Vice President, Operatic
physical security best practices and operational preparedness
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Questions?
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PhiIIip JovanovskKi ‘4 1> =3 Jenmfer Rhupplah
Associate Analyst, Regulatory Strategy S— M~ o Manager, Regulatory Strategy
pjovanovski@itctransco.com > jrhuppiah@itctransco.com
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Robert Walter

Manager, Planning
rwalter@itctransco.com

A FORTIS COMPANY



MTEP 24 1 ITC Midwest Project Submittals
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MTEP Process Overview

Projects are submitted in September for approval
In following December

A MTEP 24 projects submitted in September 2023, approval
by MISO in December 2024

MISO to hold 3 Subregional planning meetings
each MTEP cycle

A ITC Midwest projects covered in the West Subregional
Planning Meeting or West SPM

A First Subregional Planning Meeting is held in 1t quarter of
the year

A Second Subregional held in 2" quarter

A Third Subregional Planning Meeting held in 3 quarter of
the year prior to MTEP plan being finalized and moved
through the MISO approval process
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MTEP Process - How to get involved

MISO seeks stakeholder feedback and any
alternatives for select projects

A Questions on projects can be submitted directly to MISO if
stakeholders want questions documented in the MTEP
report/process

A Generally, baseline reliability or similar projects can have
alternatives submitted for consideration in the MISO
planning process

New MISO Planning Portal will provide
stakeholders ability to view project information as
submitted to MISO

A Currently project information is put in an excel file and

posted on MI SO6s public websit:¢

7 | FORTHE
""c ‘ GREATER GRID

32



ITC Midwest MTEP 24 Projects

AThree line rebuild projects driven by age and
condition of assets

ATwo substation upgrade projects driven by age and
condition of assets

0 Replacement of relays, control enclosures, transformers
ASeven customer connection projects
ATwelve generator interconnection projects

AThree Blanket Projects

0 Asset management, small customer interconnection with
short lead time, and new SCADA controlled motor operator
switch addition blanket
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MTEP 24 Line Rebuilds

A Meservey 69 kV Tap Rebuild i 6.9 miles

o Line is at the end of its useful life in need of
replacement

0 Line currently does not have a shield wire (no
lightning protection) and will be rebuilt to modern
standards with a shield wire

A Abbot 7 Marshalltown 161 kV Rebuild i 7.5 miles

o Line is at the end of its useful life in need of
replacement

o Continuation of rebuild of line between Marshalltown
and Traer which has had past performance issues
and after an engineering review a rebuilt was
determined to be best course of action to address
Issues

A Cleveland i Sheas Lake 69 kV Rebuild i 9.9 miles

o Line is at the end of its useful life in need of
replacement

0 Request to increase thermal rating from GRE/Grid
Northern Partners to help address congestion in
Mankato, MN area
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R Abbot - Marshalltown 7.5 mile 161 kV line rebuild,
central lowa area

Cleveland - Sheas Lake 9.9 mile 69 kV line
rebuild - south central Minnesota area

®Rochester

®| 2 Crosse

Meservey Tap 6.9 mile 69 kV line rebuild - north
central lowa area
Vaterlo iR




A Lime Creek 161/69 kV
Transformer Replacement
(Mason City, IA area)

0o Two existing 161/69 kV

transformers are at the end of
their useful life and in need of
replacement

ITC Midwest planning was able
to determine that the two
existing transformers can be
replaced with a single new unit
without compromising area
reliability

A Newton 8" St Control Enclosure
and Relay replacement

o Existing control enclosure and

relays are at the end of their
useful life and in need of
replacement
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MTEP 24 Station Upgrades

Lime Creek 161/69 kV transformer replacement, $
! Mason City, |A area

Newton Eight Street Control Enclosure and Relay 565 Mones
Replacement, Newton, IA 3

Lime Creek 161KV

®)\1arshalltown

Newton Eighth Street

Google Earth




MTEP 24 Customer Connections i
34.5 to 69 kV Conversion Related N

A Boone South Substation

o New IPL/ITCM joint substation in
Boone, IAto support 34.5 to 69 kV
conversion between Boone and Grand
Junction, IA

Substation will provide improved
reliability in the Boone i Grand Junction
area and allow existing distribution
substations to be retired and replaced
with the new joint IPL/ITCM substation

A Walcott 80 Substation

o New IPL/ITCM joint substation in
Walcott, IA area to support 34.5 to 69
kV conversion between Fulton and
Dixon (CIPCO)

Substation will provide improved
reliability in the Walcott area and allow
existing distribution substations to be
retired and replaced with the new joint
IPL/ITCM substation
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MTEP 24 Customer Connections t Burlington, |IA Area

A Flint Ridge

o IPL adding 2" distribution
transformer to support conversion of
Burlington distribution system to 25
kV

o ITCM to install 69 kV bus tie breaker
to improve reliability for addition of
2nd transformer

o ITCM to install new control enclosure
and relays

A Burlington 4th Street

o IPL adding 2" distribution
transformer to support conversion of
Burlington distribution system to 25
kV

o ITCM to install 69 kV bus tie breaker
to improve reliability for addition of
2nd transformer

o ITCM to install new control enclosure
and relays
™Y FOR THE
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