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Safe Harbor Language and Legal Disclosure

This presentation contains certain statements that desc
conditions and prospects, growth opportunities and the outlook for our business and the electricity transmission

i ndustry based upon information cur r elnotakyi nagvoa isltaabtl eeme nStu
meaning of the Private Securities Litigation Reform Act of 1995. Wherever possible, we have identified these forward-
| ooking statements by words such as fnAanticipateso, nbel

phrases. These forward-looking statements are based upon assumptions our management believes are reasonable.
Such forward-looking statements are subject to risks and uncertainties which could cause our actual results,
performance and achievements to differ materials from those expressed in, or implied by, these statements, including,
among other things, the risks and uncertainties disclosed in our annual report on Form 10-K and our quarterly reports
on Form 10-Q filed with the Securities and Exchange Commission from time to time.

Because our forward-looking statements are based on estimates and assumptions that are subject to significant
business, economic and competitive uncertainties, many of which are beyond our control or are subject to change,
actual results could be materially different and any or all of our forward-looking statements may turn out to be wrong.
They speak only as of the date made and can be affected by assumptions we might make or by known or unknown
risks and uncertainties. Many factors mentioned in our discussion in this presentation and in our annual and quarterly
reports will be important in determining future results. Consequently, we cannot assure you that our expectations or
forecasts expressed in such forward-looking statements will be achieved. Actual future results may vary materially.
Except as required by law, we undertake no obligation to publicly update any of our forward-looking statements or other
statements, whether as a result of new information, future events, or otherwise.
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Photo Release and Waiver

By participating in this ITC event or activity, you authorize ITC Holdings Corp., its
subsi diaries and affili ates (hereinafte
representatives acting on behalf of ITC, to use your name, voice, photograph,

Image and/or video (collectively referred to as your likeness) in any manner and

media, worldwide in perpetuity, without compensation. All such photographs and
recordings will be the sole property of ITC.

Your participation further releases and discharges ITC from any and all claims and
demands that may arise out of, or in connection with, the use of your likeness.

Thank you for your cooperation!
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lTodayos Faci |l rty-  and Meet |

ARegister for meeting: sign-in and enter drawing
ARefreshments

ARelax, enjoy and ask questions

ARestroom and facility locations

ALunch

A Professional Development Hours (PDH) Attendance Form

z Reach out to Aaron Curtis in-person or email

AlIntroductions
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Virtual Meeting Reminders

Microsoft Teams

S ; N X

People Chat Camera Mic
Click nPeopl e t df you hawena questiont u a | | Please stay on mute unless
participants please raise your hand and you have a question

we will call on you
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Presentations Available Online

ITC Midwest Partners in Business website:

https://www.itc-holdings.com/op/itc-midwest/midwest-partners-in-business

MISO OASIS website:

http://www.oasis.oati.com/ITCM/index.html

Feedback for t odayﬁsEI"m.et l ng:
https://forms.office.com/r/REQIE21M5;i "';-*""’
O s
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https://www.itc-holdings.com/op/itc-midwest/midwest-partners-in-business
http://www.oasis.oati.com/ITCM/index.html
https://forms.office.com/r/RE9iE21M5i

Todayos Themes

ITC Midwest and the External Landscape
Short and Long-Term Project Planning TN
Customer Solutions ’ e .

Summer Preparedness
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Mike Dabney

Manager, Stakeholder Relations
mdabney@itctransco.com
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Dusky Terry

President, ITC Midwest
dterry@itctransco.com
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Scott Drzycimski

Director, Public Affairs
sdrzycimski@itctransco.com
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Welcome to the ITC Family!
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Regulatory Strategy

Engagement and
Transparency

Training and
Information

B ITC Midwest

Coi1C ‘ FOR THE @ FERC-Regulated
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Regulatory Updates i lowa

lowa Topics:
ABoard and OCA changes
ALRTP progress
AChapter 11 rules
ASupreme Court Actions

Franchises completed since September:
Extensions: 8
Amendments: 1
New franchises: 4
Total:13
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Regulatory Updates i lowa

lowa Utilities Board

" '._‘ "

Helland (Chair) Byrnes

Office of Consumer Advocate

14
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Regulatory Updates i lowa

LRTP Projects

LRTP:

Long

Range
Transmission
Planning

LRTP LINE PROJECT CONSTRUCTION SEGMENTS
mmmmmm | TC Midwest Line Project
messss  MidAmerican Energy Line Project

===
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Regulatory Updates I lowa

Chapter 11 Rules

AChapter 11 lays out rules for transmission line
siting and franchising

ABoard accepted comments on this Chapter

AlIn February, the IUB provided its proposed
amendments to clarify and simplify language for
clarity

Al mpacted by Governoro90s
making
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Regulatory Updates i lowa

At the lowa Supreme Court

AROFR Law (Case No. 21-0696)
AROFR saves customers money and protects
landowners and protects the system
AJuckette Case (E-22417 & Case No. 21-1788)

AJudicial review of | UB§
transmission franchise to MidAmerican Energy

ACould impact use of road right-of-way usage for
utilities
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Regulatory Updates 1 lllinois

lllinois Topics:
ACommission changes
AClimate and Equitable Jobs Act (CEJA)
ARenewable Energy Access Plan (REAP)
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Regulatory Updates - lllinois

Illinois Commerce Commission

Redik Paradis

Scott (Chair) Carrigan
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Regulatory Updates 1 lllinois

Climate and Equitable Jobs Act (CEJA)
and Renewable Energy Access Plan (REAP)

A Provides that it is the policy of the State of Illinois to move toward 100%
clean energy by 2050

A Puts lllinois on a path to 40% renewables in 2030 and 50% in 2040

A Requires the ICC to open an
investigation to develop and
adopt a Renewable Energy
Access plan (REAP) to improve
transmission capacity
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Regulatory Updates i Minnesota

Minnesota Topics:

ACommission remains the same

ANo new topics directly impacting transmission
regulation

Sieben (Chair) Sullivan Means Schuerger
f‘i'i'c ‘ FOR THE 21
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Questions?
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Scott Drzycimski

Director, Public Affairs
sdrzycimski@itctransco.com



* Federal Regulatory Update

ki Nathan Benedict N RSN AN AR . A

- Manager, Regulatory Strategy
nbenedict@itctransco.com
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FERC COMMISSIONERS

Chairman Willie Phillips (D) Commissioner James Danly (R) Commissioner Allison Clements (D) Commissioner Mark Christie (R) Vacant
Term Expires 6/30/2026 Term Expires 6/30/2023 Term Expires 6/30/2024 Term Expires 6/30/2025 Term Expires 6/30/2027
@i TC | FORTHE 24
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Current Priorities

Reliability
APhysical security standards
AResilience in the face of extreme weather
A Cybersecurity incentives

Affordability
A Cost management
AGenerator interconnection
ATransmission planning

Sustainability
AEnvironmental justice and equity
ATransparency and public participation
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Pending Rulemakings

Transmission incentives (April 2020 / March 2021)

A Shift to focus on benefits to customers rather than risks and challenges; project-
specific ROE adders for projects providing defined economic and reliability
benefits; sunset RTO adder after 3 years

Regional transmission planning and cost allocation (April 2022)

AWould require long-term, scenario-based transmission planning; enhanced
transparency; formal role for states in developing cost allocation; reinstatement
of federal rights of first refusal for some projects

Generator interconnection (June 2022)

AProposed reforms intended to address interconnection queue backlogs, provide
certainty, and prevent undue discrimination for new technologies
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Current Areas of Inquiry

Transmission planning and cost management (December 2022)

AQuestions related to asset management and local planning, cost variance
analysis, Independent Transmission Monitor concept, formula rates and
prudency reviews, gaps between federal and state regulatory processes

AComments filed March 2023; ITC filed reply comments April 2023

Minimum interregional transfer capability (February 2023)

AHow to value interregional transfer capability, considerations around developing
a minimum requirement, and cost allocation for new facilities

A Area of focus due to increasing frequency and severity of extreme weather
events that threaten grid reliability

Alnitial comments due May 15; reply comments due July 3
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Appellate Cases Remanded to FERC

Return on equity for MISO transmission owners
AComplaints from 2013 and 2015 have been extensively litigated

AD.C. Circuit remanded cases to FERC for the second time in August 2022 due to
Inclusion of the risk premium model in its methodology

ANo timeline for FERC to act: base ROE of 10.02% remains on file

Self-funding for interconnection-related network upgrades in MISO

ARemanded to FERC in December 2022 to
arguments that transmission owners with generation could discriminate in their
decision to self-fund

ANo timeline for FERC to act; transmission owners may continue to self-fund
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Questions?
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Robert Walter

Manager, Planning
rwalter@itctransco.com

A FORTIS COMPANY



ITC Midwest Upcoming Projects

Selected projects* being planned for
construction and/or projected to go
In-service in 2024** and 2025**

AOverview of project
ANeed/project driver
ALocation of project

ACurrent projected in-service year
of project

*Not a comprehensive list of all projects for 2024 and
2025

**Proposed in-service dates subject to change
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Nevada Area Load Interconnections

A Request to connect two new loads in the area between Ames and Nevada
z 80 MW and 45 MW, 125 MW total

A Overview of project:
2 Construction of two new 161 kV substations, one joint with IPL
A Prairieview Industrial Center (joint with IPL) and Teller
z Expansion of two existing 161 kV substations
A Ames and Fernald
Zz Construction of approximately 15.5 miles of new 161 kV line
A Connecting Ames and Fernald via Prairieview Industrial Center and Teller
z Establishing a new T-T interconnection with City of Ames and ITC Midwest
A Bringing exiting City of Ames owned 161 kV line infout of Prairieview Industrial Center

A Bringing an additional 161 kV source into ITC system improves reliability for existing and
future 69 kV networked system between Ames i Nevada i Marshalltown area

A 2024 requested in-service date
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Nevada Area Load Interconnections
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Southern lowa Upgrades

AProjects identified as needed to address area voltage issues and to ensure long
term reliability for area

AOsceola Yaholi substation phase 1 (2024)
z New 69 kV to distribution substation in Osceola, lowa (Joint with IPL)

A Additional future components include:
Z New 161 KV line between Osceola Yaholi and CIPCO Winterset (2026)

2 Osceola Yaholi Phase 2 - New 161/69 KV transformer at Osceola Yaholi (2026)

A Brings new high voltage source into area to support system voltage during planned and unplanned
outages

z New 69 KV switching station near Lenox, |A (Fogel) (2026)

A Facilitates connecting CIPCO converted 34.5 kV system in Lenox/Corning area to existing ITC 69 kV
system providing improved reliability and voltage support to both systems

z New 69 kV switching station new Albia, IA (Maxon) (2026)

A Facilitates connecting ITC 69 kV lines in Albia area together to provide improved reliability and voltage
support in Albia, Centerville, and Chariton areas
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Southern lowa Upgrades

1
IPL Breaker :
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Fogel Breaker Station

Maxon Breaker Station
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Firefly (Monona) Substation Rebuild and Capacitor. Bank Additi

ASubstation identified as needing 69 kV capacitor bank addition to
ensure system remains reliable during planned and unplanned outages

2 Substation nearing end of useful life and previously identified as a candidate for
replacement

A Substation originally built in 1950s
2 Expansion of existing substation for capacitor bank was deemed not possible

2 Determined that rebuilding substation and adding new 69 kV capacitor bank as
best option

2 2025 planned in-service
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Firefly (Monona) Substation Rebuild and Capacitor Bank Addition,
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Millstream Switching Station

ANew switching station to provide improved sectionalizing capability on
69 kV line between Tiffin and Fairfax areas
z 32-mile 69 kV line currently

ASwitching station proposed to be located adjacent to Amana Society
substation to provide faster fault isolation and line sectionalizing

2 Currently line uses motor operated switches in this location which have a
significant time delay which impacts manufacturing load in Amana

ANew switching station will also provide future ability to connect into
converted 34.5 kV line between Fairfax and Marengo and improve
sectionalizing on that line if/when needed

A2025 planned in-service
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Millstream Switching Station

Future line to Walford Terry (9 miles)

[
£
Amana Society Substation : 'l-,i :
} E H N ~~ i - To Fairfax (14 miles)
| ; N.O. i
1089 i i ITC Millstream |
i | [é Switching Station |

To Tiffin (18.4 miles)/
3 O L e Homesteod (5

miles)
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Decorah I Waukon rebuild

ALine approaching end of useful life and in need of replacement
2 10.5 miles to be rebuilt, total line length is approximately 17 miles long
Zz QOriginally built in 1970s

ALine has had ongoing operational/outage issues and after engineering
review, it was determined that a rebuild of the problematic section was
best approach to address issues with the line

A2025 planned in-service
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Decorah 1T Waukon rebuild

™ Hanpver

Washington-Prairie
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Knoxville T Lucas County rebuild

ALine approaching end of useful life and in need of replacement
2 ITC Midwest Ownership is approximately 10.7 miles, 23.8 miles total
Zz Line joint owned with MEC
Zz QOriginally built in 1950s

ALine had ongoing operational/outage issues and after engineering
review, it was determined that full rebuild was best approach to address
Issues with the line

2 Rebuild coordinated with MEC

A2025 planned in-service
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Knoxville I Lucas County rebuild

Knoxville(MEC)

Knoxyille

4

Pershing

Attica
Melchet-Dallas

Indiana Bussey..

kacona

€olimbia '
/ \idamilton
Newbern

Loyilia

7
Williamsoen

A Hiteman
Lucas County 4
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Savannal Clay 34.5 to 69 kV rebuild

Alllinois 34.5 to 69 kV rebuilds and conversions
Zz Line section is approximately 7.75 miles long

z Constructed to 34.5 kV standards, will be rebuilt to 69 kV standards with
lightning protection to allow future conversion to 69 kV operation

Zz Part of comprehensive plan for lllinois 34.5 kV system to rebuild and convert to
69 kV operation

A2024 planned in-service
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Savannal Clay 34.5 to 69 kV rebuild
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